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AN ACT concerning ! .
Publlc Instltutlons of ngher Educatlon Afflllated Foundatlons

FOR the purpose of repeahng a reqmrement that certam afflhated foundatlonS'.
operate subject to policies adopted by the governing boards of public institutions
of higher education; authorizing the presidents of the University System of
Maryland consmtuent 1nst1tut10ns to estabhsh certam foundatlons under certain
. circumstances; Y ; & clarifying that a
ccertain - affiliated - foundatlon may’. not be conmdered an‘..agency-.. or"
instrumentality of ‘the State or unit:of the Executive Brarich; clarifying that a.-
financial obligation or liability-of ‘a certain affiliated foundation may not.-be -’
-considéred .a -debt or.-obligation of the State or the University System of :
Maryland and generally relatmg to public 1nst1tut10ns of hlgher educatlon S

BY repealmg and reenactmg, with amendments
Article — Education
Section 15-104 =
Annotated Code of Maryland
(1997 Replacement Volume and 1998 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows: E

Artlcle-Educatlon Lo T T
15-104. ' ' R : Ca

(a) 1t is the public policy of the State that endowment funds .of. public.
institutions of higher education and gifts, donations, bequests, private endowments,
and private grants received by public institutions of higher educatlon or thelr
governing boards, including any income therefrom:. ST R

(1) Shall be used in accordance with the wishes of the donors and
‘ (2) May not be used as. a substltute for . State General Fund
appropriations. : . : . o

by (D The public institutions 'of - higher ' educatlon aré encouraged to"
promote private fundraising- by strengthemng institutional - development act1v1t1es .
and by maintaining relationships with affiliated foundations..

(2) Affiliated foundations that .are independently established fr ‘this"
purpose shall operate subject to policies adopted by the govermng boards -and
approved for form and legal sufficiency by the Attorney General.

(3 THE PRESIDENTS OF THE UNIVERSITY SYSTEM OF MARYLAND
CONSTITUENT INSTITUTIONS MAY ESTABLISH CAMPUS-BASED FOUNDATIONS. EACH
FOUNDATION NEED NOT BE APPROVED BY THE BOARD OF REGENTS OF THE
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